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10 THE MEMBERS OF JUNGLE CAMPS INDIA LIMITED

Report on the Audit of Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of JUNGLE CAMPS INDIA LIMITED
(hereinafter referred to as the “Holding Company”) and four subsidiaries (Holding Company and its
subsidiaries together referred as “the Group”) which comprises the consolidated Balance Sheet as at 31
March 2025, and the consolidated Statement of Profit and Loss, the consolidated statement of change in
equity and consolidated statement of cash flows for the year then ended and notes to the consolidated

financial statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statement s™).

In our opinion, and to the best of our information and according to the explanation given to us, the
atoresaid consolidated financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in

India:
e 1in the case of the Balance Sheet, of the state of consolidated affairs of the Company as at
March 31%, 2025;
° inthe case of Statement of Profit and Loss, of the consolidated Profit for the year ended on
that date;

e its consolidated cash flows for the year ended

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act., 2013 ("the Act."). Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the consolidated Financial
Statements section of our report. We are independent of the Group, in accordance with the Code of
‘Ethics issued by the Institute of Chartered Accountants of India together with ethical requirements
that are relevant to our audit of the consolidated financial statements under the provisions of the
Companies Act, 2013 and the rules there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the code of Ethics. We believe that the audit eyidencg we
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Information other than the Consolidated Financial Statements and auditors’ report thereon

The Holding Company’s Management and Board of Directors are responsible for the preparation of
the other information. The other information comprises the information included in the Holding
Company’s Board’s Report including Annexures to Board’s Report but does not include the
Consolidated Financial Statements and our auditor’s report thereon.

Our opinion on the Consolidated Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information; we are required to report that fact. We
have nothing to report in this regard.

Responsibility of Management for Consolidated Financial Statements:

The Holding Company's Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Companies Act, 2013 ("the Act.") with respect to the preparation of these
consolidated financial statements that give a true and fair view of the consolidated financial position,
consolidated financial performance and consolidated cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
eftectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the respective management and Board of Directors
of the Companies included in the Group are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Respective Management and Board of Directors of the Companies included in the/(z X
responsible for overseeing the Company's financial reporting process of the Group. =
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements:

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material

if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143 (3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Holding Company, and its subsidiary Companies have been adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attentions in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e FEvaluate the overall presentation, structure and content of the consolida ? @t"
statements, including the disclosures, and whether the consolidated financi (§

represent the underlying transactions and events in a manner that at n
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Materiality:

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and quantitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (ii) to evaluate the effect of any 1dentified misstatements in the
consolidated financial statements.

Communication with those charges with governance:

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements:

A. Requirements of the Companies (Auditor’s Report) Order, 2020(“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013 are not applicable to Consolidated Financial Statements.

B. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢c) The consolidated Balance Sheet and the consolidated Statement of Profit and Loss and
the consolidated statement of cash flows dealt with by this Report are in agreement with
the books of account.

d) In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014, WLA 2\
e) On the basis of the written representations received from the directors ¢ % Holding ;.
Companies and its subsidiaries as on 31st March, 2025, taken on record by\{Hé Ffle‘! Léf;l;‘]iﬂ

4

Board of Directors of the Company, none of the directors of the Group is ¢ r' .

on 31st March 2025, from being appointed as a director in terms of Section 16%)-oftHe
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f) Requirements for reporting on adequacy of the internal financial controls over
consolidated financial reporting of the Holding Company and its subsidiary companies,
the operating effectiveness of such controls, refer to our separate report in
“Annexure A”. Our report express an unmodified opinion on the adequacy and operating

etfectiveness of the internal financial control over financial reporting of those companies,
for reason stated therein.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

1) The Group does not have any pending litigations as at 31%t March 2025,
which would impact its financial position.

i1) The Group did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

111) There were no amounts which were required to be transfer to the Investor
Education and Protection Fund by the Company.

iv) a) The respective Management of Holding Company, and its Subsidiary
Companies has represented that, to the best of thier knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or
in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
mvest in other persons or entities identified in any manner whatsoever by or
on behalt of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(¢) Based on such audit procedures that have been considered reaspfi¢ a'

statement.
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v) No dividend have been declared or paid during the year by the company.

vi) Relying on representations/ explanations from the Company and based on our
examination which included test checks on the Software application the
Company has used accounting software for maintaining its books of accounts
which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the
software. Further during the course of our audit we did not come across any
instance of audit trail feature being tempered with.

Additionally, the audit trail has been preserved by the Company as per
statutory requirements for record retention.

For R. A. KILA & CO.
Chartered Accountants
(Firm k ePISEr: Qn No. 003775N)

VILA 2

Place: New Delhi
Date: 15-05-2025

UDIN: 355323933BMMNNAUSSES
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ANNEXURE A Referred to in paragraph 2(f) on Report on Other Legal and Regulatory

Requirements’ of our report of even date on the consolidated financial statements of JUNGLE
CAMPS INDIA LIMITED

Report on the Internal Financial Controls over financial reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In Connection with our audit of the consolidated financial statements of JUNGLE CAMPS INDIA
LIMITED (hereinafter referred as 'the Holding Company') as of and for the year ended 31st March,
2025, we have audited the internal financial controls over financial reporting of the Holding
Company and its Subsidiary Companies as on date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Holding Company and its Subsidiary Companies are responsible for
establishing and maintaining internal financial controls. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
respective Company’s policies, the safeguarding of its assets, the prevention and detection of frauds

and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Holding Company's and its Subsidiaries
Companies’ internal financial controls over financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
~and, both issued by the Institute of Chartered Accountants of India. Those Standards and the

Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
mternal fimancial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the consolidated financial statements, whether due tg e
CIror. M g < W,

We believe that the audit evidence we have obtained is sufficient and appropriate to f-; e Yasi
tor our audit opinion on the Holding Company’s and its Subsidiaries Companies’ intek _-
controls system over financial reporting.

Branch Office : Near White Clock Tower, P.O. Churu (Rajasthan) - 331 001.
Branch Olffice : 003, Dahiya Greens, Sec. 17-18 Dividing Road, Near Pasco Red Light, Gurugram, Haryana-122015



(A R. %. KIL& & CO.

Sy CHARTERED ACCOUNTANTS

o1, 2nd Floor, Mandir Wali Gali, Yusuf Sarai, New Delhi-110016
Phone : 011-26160724 Mob.: 9899106328
E-mail : info@cakila.com Website : www.cakila.com
GST No. 07AAEFR0246D1ZN

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting 1s a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements."

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate."

Opinion

In our opinion, and to the best of our information and according to explanations given to us the
Holding Company, and its subsidiary companies, have, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 315 March, 2025, based on the internal control over
financial reporting criteria established by the respective Companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India.

For R. A. KILA & CO.

(M. NO. 533933)

Place: New Delhi
Date: 15-05-2025

UDIN 25533933 BMM NAUSSES
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JUNGLE CAMPS INDIA LIMITED (Consolidated)

( Formerly Known as per Pench Jungle Resorts Private Limited)
(CIN - L55101DL2002PLC116282)

Regd. Office - F-221-222/9, 2nd Floor, Somdutt Chamber-I1, Bhikaji Cama Palace, New Delhi-110068
Consolidated Balance Sheet as at 31st March, 2025

Amt. in Rs.'000

Membership No. 533933

New Delhi, May 15, 2025

DIN:00372112

DIN:09278260

| Particulars Note No | As At 31.03.2025 | As At 31.03.2024
. EQUITY AND LIABILITIES B ' '
(1) Shareholders' Funds E | ,:
| (a) Share Capital | 1 154,984.72 67,450.48 |
' (b) Reserves and Surplus 2 | 353,887.19 112,039.03
(2) Share application money pending allotment 4
(3) Minority Interest 35,166.18 33,317.03
(4) Non-Current Liabilities '
(a) Long-term borrowings 3 24,277.91 13,200.85
(b) Deferred tax liabilities (Net) 4 8 768.69 6 906.40
(c) Other Long term liabilities 5 9 =
(d) Long-term provisions 6 2 062.87 2 256.07
(5) Current Liabilities | :
(@) Short-term borrowings 7 15,878.41 27,830.48
(b) Trade payables 8
(:) total outstanding dues ot micro enterprises and small |
enterprises . "
(1) total outstanding dues of creditors other than micro
enterprises and small enterprises 9,896.02 7,504 .41
(c) Other current liabilities | 9 23,020.98 21.8238.27
(d) Short-term provisions 10 1,732 32 2011 31
Total 629,675.28 |  294,339.31
Il. ASSETS | -
(1) Non-current assets
(a) Property, Plant and Equipment And Intangible Assets
(i) Tangible assets | 11 209,147.26 204,887.77
(il) Intangible assets 11
(i) Capital work-in-progress 11 384,114.73 19,558.86
(Iv) Intangible assets under development
(b) Non-current investments 12 10,404.27 10,404.27
(c) Long term loans and advances 13
(d) Other non-current assets 14 , 1,747.86 13,143.36
(e) Deferred Tax assets (Net) 4
(2) Current assets
(a) Current investments 15 - 4,140.21
(b) Inventories 16 - -
(c) Trade receivables 17 2,745.36 3,338.21
(d) Cash and cash equivalents 18 284 230.25 23.548.94
(e) Short-term loans and advances 19 20,707.04 15.422.31
() Other current assets : . 20 16,578.51 3,895.39
Total 629,675.28 294,339.31
Significant Accounting Policies and Notes on Accounts 27
As per our report of even date attached
For R.A. KILA & Co. For and of behalf of the Board of
Chart Jungle Camps India Limited
Firmys
YO Gajendrd Singh Ajay Singh
Partner-= Managing Director Director & CFO



JUNGLE CAMPS INDIA LIMITED (Consolidated)

( Formerly Known as per Pench Jungle Resorts Private Limited)

(CIN - L55101DL2002PLC116282)
Regd. Office: F-221-222/9, 2nd Floor, Somdutt Chamber-Il, Bhikaji Cama Palace, New Delhi-110088
Consolidated Statement of Profit and Loss for the year ended 31st March, 2025

Amt. in Rs.000
i Particulars Note No Year Ended Year Ended
31.03.2025 31.03.2024
. Revenue from operations 21 221,000.95 174,882.33
Il.  |Other Income 22 7,108.29 6,178.46
Ill.  [Total Revenue (I +I) 228,109.24 181,060.78
IV. |[Expenses: =
Cost of materials consumed 23 o a
Purchase of Stock-in-Trade - -
Changes in inventories of finished goods, work-in-progress and
Stock-in-Trade - -
Employee benefit expense 29 46,409.21 30,700.92
Finance Costs 24 3,207.40 4.062.71
Depreciation and amortization expense 11 14,392.26 12,363.23
Other expenses | 26 107,420.63 83,407.80
Total Expenses 171,429.50 130,534.65
Y. Profit before exceptional and extraordinary items and tax (Il - V) 56.679.74 50.526.13
VI.  |Exceptional ltems -
VIIl.  |Profit 26,679.74 50,526.13
VIIl.  [Extraordinary ltems )
IX. |Profit before tax (VII - VIII) 56,679.74 50,526.13
X. |Tax expense:
(1) Current tax 11958.36 8,243.84
(3) Deferred tax 1868.29 2,232.45
Al. Profit/(Loss) from the perid from continuing operations (VII - VIII) 42853 09 40 049.84
XIl. | Profit/(Loss) from discontinuing operations
XIIl. | Tax expense of discounting operations
AIV. 1Profit/(Loss) from Discontinuing operations (XII - XII1)
XV. |Less: Share of Minority Interest (2,335.29) (4,134.00)
XVI. [Profit/(Loss) for the period (XI + XIV) 40,517.80 | 39,915.85
XVIIl. [Earning per equity share of Rs.10/-each
(1) Basic 3:11 6.04
(2) Diluted 11 6.04

Significant Accounting Policies and Notes on Accounts 27

As per our report of even date attached
For R.AKITAZCo.
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Membership No. 533933

New Delhi, May 15, 2025

For and of behalf of the Board of

Jungle Camps India Li

Managing Rirector
DIN:00372112

ited\

Director & CFO
DIN:09278260



JUNGLE CAMPS INDIA LIMITED (Consolidated)

( Formerly Known as Pench Jungle Resorts Private Limited)
(CIN -L§5101DL2002PLC116282)
Regd. Office -F-221-222/9. 2nd Floor, Somdutt Chamber-II, Bhikaji Cama Palace, New Delhi-110066
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

Amt. in Rs.000

| Year Ended Year Ended
Particulars | 31stMarch2025 |  31st March 2024
| Cash Flow from Operating Activities f ! i
: Net Profit before taxes, and extraordinary items | 56,679.74 : 50,526.13 |
5 Adjustment for Non Operative Income/ Expenditure:- |
1 Transfer to reserves - ;
Depreciation and Amortisation 1 14,392.26 12,363.23 |
Net (appreciation)/depreciation on investment
Interest Income (6,676.44) (1,027.07)
Interest Paid on Borrowings 23 3,207.40 4.062.71
Provisions in respect of Tax earlier year - -
MAT Credit Entitlement Reversal (1,051.51) (1,849.69)
Provision for Gratuity & Other Benefits (193.20) 343 .44
Dividend & Misc Income . (78.69)
Profit on Sale of Investments (102.64) (5,046.90)
Adjustment in Profit and Loss Appropriation (788.66) (273.20)
(Profit)/Loss on Sale/Disposal of Property, Plant & Equipment's : 100.39
(Profit)/Loss from Extraordinary Items - -
Operating profit before working capital changes 65,466.94 59,120.34
Increase/(Decrease) in Trade Payables 8 2.391.61 (663.53)
Increase/(Decrease) in Other Liabilities 9 1,197.71 (20,430.86)
(Increase)/Decrease in Trade Receivables 17 592.85 (58.44)
(Increase)/Decrease in Short term advances 19 (5,284.73) 2,830.,58
(Increase)/Decrease in other assets (12,683.12) (1,010.51)
(Increase)/Decrease in Other Non Current Assets 11,395.50 (10,349.85)
Cash generated from operations 63,076.75 29,437.73
Taxes (Paid)/Received ( Net of TDS) 12,237.33 7,128.98
Net cash from Operating Activities a 50,839.43 [ 22,308.75
Cash flows from Investing Activities
Purchase of Property, Plant Equipment's and Intangible Assets 11 (16,046.76) (31,436.31)
Purchase/Sale of Investment( Net) 3,637.75 (14,570.84)
Expenditure of Capital Work in Progress (71,160.86) (14,924 .90)
Proceeds from Sale/Transfer of Property, Plant Equipment's and Intangible Asse [ ] - 980.00
Profit on Sale of Investments 102.64 5,046.90
Interest received 6,676.44 1,027.07
Dividends received - 78.69
Net cash from Investing Activities b (76,790.79)' (53,799.39)
Cash flows from Financing Activities
Proceeds from issuance of share capital 47.064.00 12.501.42
Proceeds from Securities Premium 278.,156.80 31,253.55
Net Proceeds from Borrowings 3 (875.01) 3,150.90
[PO Expenses (34,264.58) -
Share Issue Cost (241.13) -
[nterest paid 23 (3,207.40) (4,062.71)
Dividends paid
Net cash used in Financing Activities ¢ 286,632.67 ] 42,843.16
Net increase in cash and cash equivalents (atb+c) 260,681.31 I1,352.53
Adjustment due to Addition/removal of Subsidiary/Associates : 1,202.01
Cash and cash equivalents at beginning of period (See Note 18) 23.548.94 10.994.40
Cash and cash equivalents at end of period (See Note 18) 284,230.25 L 23,548.94

Notes:
|. The Cash flow statement has been prepared under the indirect method as set out in Accounting Standard -3 on Cash Flow Statement.
2.Figures in bracket indicate cash outgo.
3.Previous period's figures have been regrouped and rearranged wherever necessary to confirm to the current year's classification.

The notes are an integral part of these Financial Statements.

For and of behalf of the Board of
Jungle Camps India Private Lim

W

Gajendra§§ngh
Managing Director
DIN:00372112

A%y Singh
Director &CFQ
DIN:09278260

Membership No. 533933

New Delhi, May 13, 2023
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JUNGLE CAMPS INDIA LIMITED ( Consolidated)
( Formerly Known as per Pench Jungle Resorts Private Limited)

(CIN - L55101DL2002PLC116282)

Regd. Office - F-221-222/9, 2nd Floor, Somdutt Chamber-II. Bhikaji Cama Palace, New Delhi-110066

Amt. in '000
2 Reserves and Surplus
As At 31.03.2025 | As At 31.03.2024
Capital Reserves - Opening Balance 32,626.31 24,113.03
Add/(Less):- Capital Reserve/(Goodwill) arise due to cost of control (7.29) 8,566.20
Less: Lost Control on Subsidiary - 52.92
Capital Redemption Reserves
Securities Premium - Opening Balance 31,253.55 21,586.19
Add:- on Issue of Equity Shares 278,156.80 31,253.55
Less: Utilised in issue of Bonus Share 31,253.55 21,586.19
Total 310,775.82 63,879.86
Debenture Redemption Reserves
Revaluation Reserves
Other Reserve / fund
Surplus- Opening Balance 48,159.16 26,080.97
Add:-Net Profit after tax Transefrer from Statement of profit and loss 40,517.80 35,915.85
Add:/Less: Post Acquisition Profit Related to earlier years - 938.89
Less: Pre Acquisition Profit (9.02) -
Add/Less:- Tax Adjusted earlier years (782.66) (273.20)
Add/Less:- MAT Credit (1,051.51) (1,849.69)
Less: Utilized for Issurance of Bonus Shares (9,216.69) (12,138.05)
Less: Initial Public Offer Expenses (34,264.58) .
Less: Share Issue Cost (241.13) ;
Less: Lost Control in Subsidiary - (914.60)
Less: Adjustment Due to addition/removal of subsidiaries/associates - -
Surplus -Closing Balance 43,111.37 48,159.16
Total 353,887.19 112,039.03

* During the fiscal year 2024-25 The company has Utilised Securities Premium of Rs.3,12,53,550/- & Free Reserves of Rs.92,16,690/- against issuance of Bonus Shares.

Amt. in '000
3 Long-term borrowings
As At 31.03.2025 | As At 31.03.2024
Secured
Bonds/Debentures
Term Loans- form Banks* 27,602.62 7,121.84
Others ** - 1,872.07
Deferred payment liabilities - -
Deposits - .
Unsecured
Bonds/Debentures - -
Term Loans- Banks - -
Others
Loan from Related Parties** - 7,069.35
Deferred payment liabilities - -
Deposits
Less: Current Maturity of Long Term 3,324.71 2,862.42
Total 24 277 .91 13,200.85
; Loan from bank includes Seccured Auto Loan from Axis Bank and HDFC Bank Limited
ik Loan from Other Parties includes Secured Auto Loan from Bajaj Finance Limited
<ot Loan from Related Party includes loans from promoters and inter corporate loan from group companies

Note 3A: Terms & Conditions related to Borrowings taken by the Company

S.No.  Lender Name, Nature of Facility Loan Amount Qutstanding as on Rate of Repayment Terms / Nature of Sceurities / Principal
31.03.2025 Interest terms & conditions
1 HDFC Bank Limited, Term Loan 10,000,000 0,484,247 9.5% (T-Bill 1, Repayable in 84 EMI
3M=6.7% 2. Primary Security: Resort Property (area 8.7
5PFEE‘§’ = acres at Pench Jungle Camp, Village Awarghani,
2.79%) Seoni, Madhya Pradesh)3. Personal Guarantee:
Mr. Gajendra Singh, Mr. Ajay Singh, Mr
Yashovardhan Rathore and Mrs Laxmi Rathore
2 HDFC Bank Limited, Term Loan 18,413,381 17,463,706 9.5% (T-Bill 1. Repayable in 84 EMI
3M=6.7% 2. Primary Security: Resort Property (area 8.7
spread = gcres at Pench Jungle Camp, Village Awarghani,
2:19%) Seoni, Madhya Pradesh)3. Personal Guarantee;
Mr. Gajendra Singh, Mr. Ajay Singh, Mr
Yashovardhan Rathore and Mrs Laxmi Rathore
* Fund based - Overdraft 100 Lakh
% Non Fund based - BG Limit 300 Lakh
1250 Lakhs ( out of total sanction amount, 284.13 lakhs has been disbursed during the Y
Term Loan !
* 24-25) -
* Primary Security Resort Property in area 8.7 Acre, Pench Jungle Camp, situated at Village Awargani, Pench National
Park, Seoni, Madhya Pradesh
¥ Collateral Security Exclusive Charge on Entire Current Assets including Cash and Cash Equivalent, Stock, Book Debt,
Other Current Assets
» Guarantors Personal guarantee of Mr. Gajendra Singh, Mrs. Laxmi Rathore, Mr. Yashovardhan Rathore & Mr.
Ajay Singh
3 Axis Bank Limited, Auto Loan 1,885,000 - 8.206% 1. Repayable in 48 EMI
2. Primary Sccurity: Hypothecation of Vehicle
4 Axis Bank Limited, Auto Loan 1,376,000 - 8.95% l. Repayable in 48 EMI
2. Primary Security: Hypothecation of Vehicle
5 Axis Bank Limited, Auto Loan 1,376,000 - 8.95% I. Repayable in 48 EMI
2. Primary Security: Hypolhecation of Vehicle
6 HDFC Bank Limited, Auto Loan 2,300,000 - 11.60% I. Repayable in 37 EMI
2. Primary Security: Hypothecation of Vehicle
7 HDFC Bank Limited, Auto Loan 2,300,000 . 11.60% 1. Repayable in 32 EMI
2. Primary Sccurity: Hypothecation of Vehicle
¢ Bajaj Finangs Limited 2,007,299 ¢ 11.50% 1. Ropayable in 60 EMI
2. Primary Securily: Hypothecation of Vehicle
7 Bank of Baroda 922,000 654,668 10.40% l. Repayable in 60 EM]

2. Primary Sccurity: Hypothecation of Vehicle



JUNGLE CAMPS INDIA LIMITED ( Consolidated)

( Formerly Known as per Pench Jungle Resorts Private Limited)

(CIN - L55101DL2002PLC116282)
Regd. Office - F-221-222/9, 2nd Floor, Somdutt Chamber-1I, Bhikaji Cama Palace, New Delhi-110066

Amt. in '000

4 DEFFERED TAX ASSET/ LIABILITY(NET)

As At 31.03.2025

As At 31.03.2024

Opening Balance

Deffered Tax Liabiﬁty [ Asset* on account of:

* Deferred Tax Liabilities have been reviewed at each re

Act, 1961.

* Deferred Tax Assets and Deferred Tax Liabilities have been offset wherever the company has a
against current tax liabilities and where the deferred tax assets and deferred tax liabilities relate to

taxes levied by the same taxation authority

6,906.40 3,577.94

Recongnised in Profit & Loss 1,868.29 2,232 .45

Adjustment Due to addition/removal of subsidiaries/associates (6.00) 1,096.01
Less: Reversal of Deferred Tax Liabilities- Opening Difference

Totali 8,768.69 6,906.40

porting date and includes the effect of change in the tax rates applicable as per Income Tax

legally enforceable right to set off current tax assets
iIncome

Amt. in '000

5 Other long term liabilities

As At 31.03.2025

As At 31.03.2024

Trade payables
Non- Current

Others

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues to creditors other

Total

Non- Current Trade payables ageing schedule

Amt. in '000

Particulars

Outstanding for following period from due date of payment

Total

Not Due

Less than 1 year

1-2 Years

2-3 Years

More Than 3 Years

As at 31st March 2025

(i) MSME

(i1) Others

(il) Disputed dues- MSME
(iv) Disputed dues- Others

As at 31st March 2024
(i) MSME

(1) Others

(iii) Disputed dues- MSME
(iv) Disputed dues- Others

Amt. in '000

6 Long-term provisions

Provision for employee benefits
Others

As At 31.03.2025

As At 31.03.2024

2,062.87

2,256.07

Total

2,062.87

2,256.07




JUNGLE CAMPS INDIA LIMITED ( Consolidated)

( Formerly Known as per Pench Jungle Resorts Private Limited)
(CIN - L55101DL2002PLC116282)

Regd. Office - F-221-222/9, 2nd Floor, Somdutt Chamber-I, Bhikaji Cama Palace, New Delhi-110066

Amt, in '000
Short-tems borrowings
| As At 31.03.2025 | As At 31.03.2024
Secured
Loans repayable on demand . :
Working Capital Limit_ Overdraft* 12.285.19 4 035.43
Loans and advances from related parties < "
Deposits " .
Other loand and advances 5 i
Current Maturity of Long Term
Unsecured
Loans repayable on demand 226 01 "
Loans and advances from related parties 6,921.71 20,236.08
Less: Contra Inter Company Balance- Madhuvan Hospitality Pvt Ltd (6,879.21) ;
Deposits : s
Other loans and advances 5 696 55
Current Maturity of Long Term 3,324.71 2 862.42
Total 15,878.41 27,830.48
Jungle Camps India Limited
% Fund based - Overdraft 100 Lakh
* Rate of Interest 9.5% (T-Bill 3M=6.7% spread = 2.79%)
* Primary Security Resort Property in area 8.7 Acre, Pench Jungle Camp, situated at Village Awargani, Pench National
Park, Seoni, Madhya Pradesh
% Collateral Security Exclusive Charge on Entire Current Assets including Cash and Cash Equivalent, Stock, Book Debt,
Other Current Assets
* Guarantors Personal guarantee of Mr. Gajendra Singh, Mrs. Laxmi Rathore, Mr. Yashovardhan Rathore & Mr.
Ajay Singh
%

Since the Overdraft is against Property of Company and Personal Guarantee of Directors, hence no stock statement is shared with Bank.

Divine Enterprises Pvt Ltd

*

K
¥k

Sanctioned Limit
Rate of Interest
Primary Security

9.55% P.A. ( Linked to 3 Month T Bill)

Resort Proeprty at S. No. 12/2 & 12/3, Village Bhamdeli, The. Bhadravati,

Dist Chandrapur, Maharashtra-442902

Guarantors Personal Guarantee of Mr. Ajay Singh, Mr. Yashovardhan Rathore & Mrs. Laxmi Rathore

Since the Overdraft is against Property of Company and Personal Guarantee of Directors. hence no stock statement 1s shared with Bank.

150 Lakhs (Out of total sanctioned Rs.60/- lakh sub limit is for Performace Bank Gurantee)

Amt. in '000

Trade payables As At 31.03.2025

As At 31.03.2024

Current
Total outstanding dues of micro enterprises and small enterprises :
Total outstanding dues to creditors other than micro enterprises and small enterprises 10,010.97
Less: Contra (114.95)

7,504.41

Total 9,896.02

7,504.41

Trade payables ageing schedule

Amt. in '000

Outstanding for following period from due date of payment

Particulars

1-2 Years 2-3 Years

Less than 1 year More Than 3 Years

Not Due

Total

As at 31st March 2025
(1) MSME - - . - 5
(i) Others - 9,898.85 80.76 - 31.35
(iil) Disputed dues- MSME . - - . 4
(iv) Disputed dues- Others - - - . 5

As at 31st March 2024

(i) MSME . - - . "
(i1) Others - 6,960.74 86.77 456.90

(iif) Disputed dues- MSME : = . " ;
(iv) Disputed dues- Others - - ? " .

10,010.97

=

7,504.41

* There are no overdue amounts to Micro, Small and Medium Enterprises as at 31st March 2025 (as at 31st March 2024: Nil) for which disclosure
requirements under Micro, Small and Medium Enterprises Development Act. 2006 are applicable. Dues to Micro, Small and Medium Enterprises have
been determined to the extent such parties have been identified on the basis of information collected by the Management
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JUNGLE CAMPS INDIA LIMITED ( Consolidated)

( Formerly Known as per Pench Jungle Resorts Private Limited)
(CIN - L55101DL2002PLC116282)

Regd. Office - F-221-222/9, 2nd Floor, Somdutt Chamber-I! Bhikaji Cama Palace, New Delhi-110066

Amt. in ‘000
9 Other current liabilities
As At 31.03.2025 | As At 31.03.2024
Current maturities of long term debt y _
Current maturities of finance lease obligation " g
nterest accrued but not due on borrowings 2 .
nterest accrued and due on borrowings g N
ncome received in advance 17,455.01 15,295.92
Unpaid dividends g i
Refundable share application money 5 :
Unpaid matured deposits and interest accrued thereon . ¥
Unpaid matured debentures and interest accrued thereon . 5
Other payables 5,665.97 6,527.35
Total 23,020.98 21,823.27
Amt. in '000
10 Short-term provisions
As At 31.03.2024 | As At 31.03.2024
Short Provision 790.67 2,011.31
Total 790.67 2,011.31
Amt. in '000
12 Non-current investments
As At 31.03.2025 | As At 31.03.2024
Trade Investments
nvestment property
nvestments in Equity instruments* 10.404.27 10.404.27
nvestments in Peference shares . 5
nvestments in Government and Trust : :
Investments in Debentures or bonds g %
Investments in Mutual funds & .
Investments in Partnership firms 2 i
Other non-current investments 2 5
Total 10,404.27 10,404.27
= y Amt. in '000
13 Long Term Loans and Advances
As At 31.03.2025 | As At 31.03.2024
Secured considered good
Capital Advances . 4
Security Deposits ; 5
Loans and advances to related parties « i
Other loans and advances - -
Sub Total . .
Unsecured considered good - .
Capital Advances . 5
Loans and advances to related parties 2 5
Other loans and advances . ”
Sub Total . =
Doubtful
Capital Advances - -
Security Deposits - -
Loans and advances to related parties - .
Other loans and advances - -
Sub Total " 5
Total - -
Amt. in '000
14  |Other non-current assets
As At 31.03.2025 | As At 31.03.2024
Long term trade receivables - -
Secured considered good - -
Unsecured considered good - -
Doubtful - -
Others - 11,163.38
Security Deposits 1,747.86 1,979.98
Total 1,747.86 13,143.36




JUNGLE CAMPS INDIA LIMITED ( Consolidated)

( Formerly Known as per Pench Jungle Resorts Private Limited)
(CIN - L55101DL2002PLC116282)

Regd. Office - F-221-222/9, 2nd Floor, Somdutt Chamber-II Bhikaji Cama Palace, New Delhi-110066

Amt. in '000
15 Current Investments
. As At 31.03.2025 | As At 31.03.2024
Investments in Equity instruments - 4,140.21
Investments in Peference shares = =
nvestments in Government and Trust 5 :
nvestments in Debentures or bonds 5 2
nvestments in Mutual funds - e
nvestments in Partnership firms - “
Other current investments 2 .
vara : 4,140.21
Amt. in '000
16 Inventories
As At 31.03.2025 | As At 31.03.2024
Raw materials i .
Work in progress £ )
Finished goods z )
Stock in trade . =
Stores and spares ) ;
Loose Tools . ’
Others ; "
Total ; ;
Amt. in '000
17 Trade receivables
As At 31.03.2025 | As At 31.03.2024
Unsecured 5 g
Considered Good 2,860.31 3,338.21
Less: Contra (114.95)
Considered Doubtful i 4
Total 2,745.36 3,338.21
Trade receivable ageing schedule Amt. in '000
Outstanding for following periods from due date of payment
Trade Receivables
Total
Less than 6
s 6 months - 1 year 1-2 years 2-3 years More than 3 years
As at 31st March 2025
glggdzsputed Trade receivables - considered 2 360.80 195 73 53 19 ] 58109 2 860.31
(i) Undisputed Trade receivables - considered
doubtful
(i) Disputed Trade Receivales - considered
goaod
(iv) Disputed Trade Receivales - considered
doubtful
As at 31st March 2024
() Undisputed Trade receivables - considered
o 3,312.66 0.43 25.12 . - 3,338.21
(i) Undisputed Trade receivables - considered
doubtful
(iii) Disputed Trade Receivales - considered
good
(iv) Disputed Trade Receivales - considered
doubtful
Amt. in '000
18 |[Cash and cash equivalgnts As At 31.03.2025 | As At 31.03.2024
Balances with banks in Current Accounts 9,418.97 10,266.16
Cheques, drafts on hands - -
Fixed Deposit Deposit with Bank ( held as margin money against bank guarantee) 1,944 .85 1,261.54
Fixed Deposit less than 12 months 258,701.62 621.64
Fixed Deposit more than12 months
Cash on hand 14,164.80 11,399.60
Total 284,230.25 23,548.94
Amt. in '000
19 Short term loans and advances As At 31.03.2025 | As At 31.03.2024

Unsecured Considered Goods

Loans and advances - Related Parties 15,113.14 5.,181.36

Less: Contra Loan to Madhuvan Hospitality Pvt Ltd (6,879.21)

Others 12,473.11 7,240.96
Total 20,707.04 15,422.31




JUNGLE CAMPS INDIA LIMITED ( Consolidated)

( Formerly Known as per Pench Jungle Resorts Private Limited)
(CIN - L55101DL2002PLC116282)

Regd. Office - F-221-222/9, 2nd Floor, Somdutt Chamber-II. Bhikaji Cama Palace, New Delhi-110066

Amt. in '000
20  {Other Current Assets As At 31.03.2025 | As At 31.03.2024
Others 16,578.51 3,895.39
Totai 16,578.51 3,895.39
Amt. in '000
21 |Revenue from Operations (for companies other than a finance company) Year Ended Year Ended
31.03.2025 31.03.2024
Revenue from - Sale of products i _
Sale of services- Accomodation Income. Food and Bevrages, Jungle Safari and Pick Up Drop
Income 218,828.26 174,005.13
Other Operating Income 2 172.69 877.20
Total 221,000.95 174,882.33
Amt. in '000
22 |Other Income Year Ended Year Ended
31.03.2025 31.03.2024
Interest income 6,676.44 | 1,027.07
Other Income 329.21 79.63
Profit on sale of Fixed Assets g "
Net gain/ loss on sale of investments 102.64 5.061.30
Other non-operating income (net of expenses directly attributable to such income)
- 10.45
Total 7,108.29 6,178.46
Amt. in '000
23 Cost of Material Consumed Year Ended Year Ended
31.03.2025 31.03.2024
Total S
Amt. in '000
24 Finance Costs Year Ended Year Ended
31.03.2025 31.03.2024
Interest expenses 1,933.68 3,053.53
. |Other borrowing costs 1,273.73 1,009.18
Applicable net gain/ _lc:ss on foreign currency " ;
Total 3,207.40 4,062.71
Amt. in '000
25 |Employee Benefits Expense Year Ended Year Ended
31.03.2025 31.03.2024
Salaries 43,455.13 28,919.29
Contribution to provident and other funds 1,200.69 882.02
Expense on Employees stock option scheme - «
Staff welfare expenses 1,753.39 799.62
Total 46,409.21 30,700.92




JUNGLE CAMPS INDIA LIMITED ( Consolidated)

( Formerly Known as per Pench Jungle Resorts Private Limited)

(CIN - L55101DL2002PLC116282)

Regd. Office - F-221-222/9, 2nd Floor, Somdutt Chamber-II, Bhikaji Cama Palace, New Delhi-110066

Amt. in '000

26  |Other Expenses Year Ended Year Ended

31.03.2025 31.03.2024
Audit Fees 272.00 161.00
Bank Charges 1,028.64 440.47
Consultancy & Professional Fee 1,553.49 712.98
ROC Filling Fee 352.50 917.44
Travelling & Conveyance Expenses 3.245.08 728 13
Transportation & Fright Expenses 467.69 434.93
Liquor Purchase - 720.47
Rates and Taxes, excluding taxes on income 890.73 15.34
Commission Charges 4,194 .42 1.111.43
Interest on TDS, GST, EPF - 46.33
Printing & Stationary 63.86 66.13

Telephone Exp. 56.89 -
Gram Panchayat Tax - 300.37
Pre-operative Exp. Written -Off 851.12 1,269.45
Power & Fuel Expenses 12,987.04 10,068.83
Rent 4,997 42 5,125.69
Repair & Maintenance - Buiding 6,564.06 122.53
Repair & Maintenance - Machinery 3,648.07 2,628.18
Insurance 885.19 328.41
Sales and Marketing Expenses 5,405.21 6,317.88
Kitchen Expenses 31,461.69 24,076.36
Housekeeping Expenses 2,482.15 1,642.75
Safari, Pick Up & Drop Expenditure 18,998.28 20,057.80
Other Expenses 7,015.09 5,914.91
Total 107,420.63 83,407.80




JUNGLE CAMPS INDIALIMITED  (Consolidated)

(Formerly Known as Pench Jungle Resorts Private Limited)
(CIN - L55101DL2002PLC116282)

Regd. Office: F-221-222/9, 2nd Floor, Somdutt Chamber-Il, Bhikaji Cama Palace, New Delhi-110066

27.Significant accounting polices

27.1. Basis of preparation of financial statement

These finanlcial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) under the historical cost convention an the
accryat basis except for certain financial instruments which are measured at fair values. GAAP comprises mandatory accounting standards as prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014. Accounting policies have been consistently applied

except where a newly-issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

All the assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out in Schedule 11l to

the Companies Act, 2013.Current Assets includes the current portion of non-current financial assets. Current liabilities includes current portion of non-current
financial liabilities.

27.2. Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions that affect the reported
balances of assets and liabilities and disclosures relating to contingent liabilities as at the date of the financial statements and reported amounts of income and
expenses during the period. Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate changes in
estimates are made as the Management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial
statements In the period in which changes are made and, if material, their effects are disclosed in the notes to the financial statements.

27.3. Revenue Recognition

The Company's revenue recognition policies are in accordance with the Prudential Norms and Accounting Standards specified under Section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 for income recognition.

27.4. Property Plant Equipment’s and Intangible Assets

Property Plant Equipment’s and Intangible Assets are stated at cost, less accumulated depreciation and impairment, if any. Direct costs are capitalized until such

assets are ready for use. Capital work-in-progress comprises the cost of property plant equipment’s and intangible assets that are not yet ready for their intended use
at the reporting date

27.5. Depreciation and amortization

Pursuant to Companies Act, 2013 (‘the Act’) being effective from 1st April 2014, the Company has depreciated its fixed assets on straight line method based on the
useful lives as specified in Part ‘C’ of Schedule |l to the Act.

27.6. Cash and cash equivalents

Cash and cash equivalents comprise cash and cash-on-deposit with banks and financial institutions. The Company considers all highly liquid investments with a
remaining maturity at the date of purchase of three months or less and that are readily convertible to known amounts of cash to be cash equivalents.

27.7. Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals

of past or future operating cash receipts or payments and item of income or expenses associated with Investing or financing cash flows. The cash flows from
operating, investing and financing activities of the Company are segregated.

27.8. Investments

Investments are either classified as current or long-term based on the Management's intention. Current investments are carried at the lower of cost and fair value of
each investment individually. Cost for investments comprises the Indian rupee value of the consideration paid for the investment. Long-term investments are carried
at cost less provisions recorded to recognize any decline, other than temporary, in the carrying value of each investment.
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Treat,  Jabalpur-Nagpur  Highway,
Pench Tiger Reserve,Seoni,Madhya

Pradesg

Midway Treat at Deo Kothar, Dist Rewa,|30 Years Madhya Pradesh Tourism Board
Madhya Pradesh

Khasra No. 151/1 & 151/2 at Village|90 Years Madhya Pradesh Tourism Board

Kukru , Dist Betul, Madhya Pradesh

Khasra No.113 & 116 at Village Parsili,|90 Years Madhya Pradesh Tourism Board
Dist, Sidhi, Madhya Pradesh

Khasra No0.1348;, Sheopur Fort, Dist{90 Years Madhya Pradesh Tourism Board
Sheopur, Madhya Pradesh

Khasra No.82, NH-44, Mathura, Uttar|30 Years Department of Tourism, Uttar Pradesh
Pradesh




27.10. Capital Work in progress

Capital Work in Progress aging Schedule

Less than 1 Year
Capital Project in progress

As at 31st March 2025 71,160.86

As at 31st March 2024 14,924.90

Amount in CWIP for a period of

1-2 Years

12,319.91

633.96

TOTAL

2-3 Years More than 3 Years

633.96 84,114.73

15,558.86

As at 31st March 2023 633.96

As at 31st March 2022 22,311.26

633.96

22,311.26

27.11. No Benami Proceeding has been initiated or pending against the company.

27.12. Company is not declared willful defaulter by any bank or financial institution

27.13. Company did not have any transactions with the struck off companies

27.14. Disclosure of Financial Ratios
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Current Ratio=
Current
Assets/Current
Liabilities

0.85

7954.23%

.....................................................

Due to Increase in Cash and Cash Equivalent in form of Fixed
Deposits

0.08 0.23

Debt Equity
Ratio = Total
Borrowings/ Total

Equity

34.52%

Due to Increase in Total Equity

Debt Service
Coverage Ratio=
Profit before tax,
exceptional items,
depreciation and
finance costs/
Finance costs +
scheduled principal
repayments
(excluding
prepayments)
during the period
for long term debts

2.64 2.08

127.29%

Return on Equity
Ratio= Net
Profit After Tax(
PAT)/ Average
Shareholders

Equity

11.77% 26.33%

-14.56%

Trade Receivable
Turnover Ratio=
Revenue from
Operation/Average
Account
Receivables

2.7 51.57

40.898%

Due to Increase in Revenue from Operation

Trade Payable
Turnover Ratio =
Revenue from
QOperation/Average
Account
Receivables

12.35 11.39

8.387%

Net Capital
Turnover Ratio=
Revenue from
Operations/
Working Capital

41.07 -20.14

-303.897%

Due to Increase in Current Assets

Net Profit

Turnover Ratio

19.39% 22.90%

-3.51%

Retun on Capital
Employed =
Profit before tax
and finance costs/
Tangible net worth
+ total borrowings
+ deferred tax
liabilities

0.1 0.24

-29.27%

Due to Increase in Tangible Net Worth

Return on
Investment




27.15 Payment to Auditors

Fielin e e e e e e
G . D c o % MafCh3152025 '553.'::,'2553,:; Mar6h31*2024
Auditors Remuneration ( exciudlng GST) B —_—

Statutory Auditors
I, Audit Fee
ii. Tax Audit Fee

161.00

lii. Certification/other Services 110.00 _
iv. Out of Pocket Expenses - .

Total

161.00

27.16 Basic & Diluted Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable
shares outstanding during the year. Diluted earnings per share
average number of equity shares that could have been issued

i | to equity shareholders by weighted average number of equity
IS computed using the weighted average number of equity shares and also the weighted

on the conversion of all dilutive potential equity shares except where results are anti-dilutive.

i
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a) Profit/ (loss) after t
b) Weighted Average Number of Ordinary Shares (In Nos.)
¢) Nominal Value of Ordinary Shares

d) Earning Per Ordinary Share

Basic

Diluted

38.674.61 |
12.453.034.19
10.00

3.11
3.11

T 337

92.95
5,593,389.00
10.00

6.04
6.04

27.17 As on 31° March 2025 company has following subsidiary & Associate companies:

Divine Enterprises Pvt. Ltd ~ 99.99%]| Subsidiary _

Madhuvan Hospitality Private Limited

99.99% | Subsidiary

Versa Industries Private Limited 51.00%

Subsidiary

Jungle Camps India (Kolar) Pvt. Ltd. 99.99% | Subsidiary

27.18 Related Party Disclosures

A) Name of related parties

Names of related parties where control exists irrespective of whether transactions have occurred or not :

Subsidiary Company
1) Divine Enterprises Private Limited
2) Versa Industries Private Limited
3) Madhuvan Hospitality Private Limited
4) Jungle Camps India ( Kolar) Pvt Ltd

Key Management Personnel
1) Gajendra Singh (Managing Director)
2) Laxmi Rathore (Director)
3) Yashovardhan Rathore (Whole Time Director)
4) Aijay Singh (Director & Chief Financial Officer)
5) Richa Sharma (Company Secretary)
6) Parul Shekhawat (Company Secretary)
/) Maansi Khangarout (Independent Director)
8) Shailender Singh (Independent Director)
9) Tarun Kumar (Independent Director)
10) Ashok Kumar Mitttal (Independent Director)
11) Arjun Singh Rathore (Independent Director)

Enterprises significantly influenced / controlled by KMP and their relatives
1) Brass City Finance and Investments Private Limited
2) Sariska Hotels And Resorts Private Limited

Whizzkid Fin-Lease Private Limited

KBT Consultancy Private Limited

Sujan Jungle Camps India Private Limited

Ambey Exports Private Limited

Camping Retreats of India Private Limited

Gajlaxmi Wildlife Resorts Private Limited

Gajlaxmi Jungle Resorts Private Limited

Raunaq Spintex Karnataka Limited

Common Director)
Common Director)
Common Director)
( Common Director)
( Common Director)
( Common Director)
( Common Director)
( Common Director)
( Common Director)
( Common Director)

(
(
(



Terms and conditions of transaction with related parties
The sales to and purchases from related parties are made on

end are unsecured and interest free and settlement occurs in cash and cash equivalents, unless otherwise
received for any related party receivables or payables except as mentioned below. For the
Impairment of receivables relating to amounts owed by related parties (

examining the financial position of the related party and the market in which the related party operate

“ The Company ( i.e. Jungle Camps India Limited had
HDFC Bank Limited on behalf of Madhuvan Hospitality

Commitments with related parties

At March 31 2025, the Company has no commitments for
in these financial statements.

given corporate guarantee of Rs.22,50,00,000/-
Pvt Ltd.

terms equivalent to those that prevail in arm's

length transactions. Outstanding balances at the year

stated. There have been no guarantees provided or
year ended March 31 2025, the Company
March 31 2024: Rs. NIL)

( Rupees Twenty Two Crore Fifty Lakhs Only) to

purchase of property, plant & equipment from related parties. Hence, no additional information is disclosed

has not recorded any
. This assessment is undertaken each financial year through

Details of Related Party Transactions during the year Amt. in'000
| As at March, 31, 2025 As at March, 31,
Name of related party & Nature of relationship Nature of Transaction 2024
Key Management Personnel (KMP)
Gajendra Singh Rent Paid - 1,760.00
Director Remuneration 900.00 -
Loan Taken - 8,737.67
Repayment of Loan 6,883.06 6,606.61
Equity Shares issued
( Bonus Shares) 13,179.15 18,499.95
Investment Sold 6,000.00
Laxmi Rathore Director Remuneration 3,000.00 1,800.00
Sitting Fee 35.00 .
Rent Paid - 1,760.00
_oan Taken - 7,750.00
Repayment of Loan 5,506.38 2,243.62
Equity Shares issued
7,000.00
( Bonus Shares)
8,579.46
Yashovardhan Rathore Director Remuneration 3,000.00 1,800.00
Loan Taken - 3,525.08
Repayment of Loan 251.28 3,311.00
Equity Shares issued
( Bonus Shares)
9,913.94 2,500.02
Ajay Singh Director Remuneration 720.00 720.00
Richa Sharma Salary 50.00 -
Parul Shekhawat Salary 350.00 -
Maansi Khangarout Sitting Fee 80.00 -
Shailender Singh Sitting Fee 40.00 -
Tarun Kumar Sitting Fee 55.00 A
Ashok Kumar Mitttal Sitting Fee 40.00 -
Arjun Singh Rathore Sitting Fee 30.00 -
Subsidiary Company
Divine Enterprises Pvt Ltd Advt. & Branding 747.31
Services
Versa Industries Pvt Ltd Advt. & Branding 023.83
Services
Madhuvan Hospitality Pvt Ltd Interest on Loan 404.68
Unsecured Loan Given 6515.00
Jungle Camps India ( Kolar) Pvt Ltd Investment in Equity 4999.99
Shares




Enterprises significantly influenced / controlled by KMP and their relatives

G S Rathore (HUF) (Directors are member)

Sariska Hotels And Resorts Private Limited ( Common
Director)

Gajlaxmi Wildlife Resorts Private Limited ( Common
Director)

Whizzkid Fin-Lease Pvt Ltd ( Common Director)

Gajlaxmi Jungle Resorts Private Limited ( Common Director)

Brass City Finance and Investments Private Limited (
Common Director)

KBT Consultancy Private Limited ( Common Director)

Repayment of Loan

Interest Income
Received

Loan Given

Repayment of Loan
Received)

Interest Paid
Repayment of Loan

Investment sold

Interest Income
Receijved

Repayment of Loan

Interest Paid
Repayment of Loan

Loan Taken

Repayment of Loan
Interest Paid

Equity Shares Issued
Investment Sold
Loan Taken

Interest Paid
Repayment of Loan

293.56

55.94

441.96
6,749.60

480.49

700.00

119.42
4,315.85

1,809.03
47.08

45.49
1,747.75

200.00

1,915.35

1,359.59

619.23

2,642.67

395.95

4,550.00

12,372.66
923.28

15,755.01

378.60
2,085.35

500.00

Closing balance at the end of the year

As at March, 31, 2025

As at March, 31,

Name of related party & Nature of relationship Nature of Transaction 2024

Key Management Personnel (KMP)

Gajendra Singh Loan Taken - 6,883.06

Yashovardhan Rathore Loan Taken - 5,506.38

Laxmi Rathore Loan Taken - 251.28

Gajendra Singh Remuneration Payable 76.60

Laxmi Rathore Remuneration Payable 199.30 145.00

Yashovardhan Rathore 229.80 53.00
Remuneration Payable

Ajay Singh Remuneration Payable 60.00 60.00

Companies with Common Director

Gajlaxmi Wildlife Resorts Private Limited ( Loan Taken

Common Director) - 6,749.60

Gajlaxmi Jungle Resorts Private Limited ( Loan Taken

Common Director) - 4,315.85

KBT Consultancy Private Limited ( Common Director) Loan Taken - 1,747.75

Hem Sharma _oan Taken 42.50 42 .50

Whizzkid Fin-Lease Private Limited ( Common Director) _oan Given 5,022.51 2,290.07

Sariska Hotels and Resorts Private Limited ( Common | oan Given 3.211.42 2,891.28

Brass City Finance And Investments Private Limited (

Common Director) Loan Taken - 1,809.03

Subsidiary Company

Madhuvan Hospitality Pvt Ltd Loan Given 6,879.21 -

Divine Enterprises Pvt Ltd Trade Receivables 114.95 .




27.19 Commitments and contingencies

a. Capital and other commitments: NIL

b. Contingent liabilities
Claims against the Company not acknowledged as debt

There are no claims against the Company not acknowledged as debt. Hence, no additional information is disclosed in these financial statements.

c. Guarantees including financial guarantees

Details of guarantees given by banks on behalf of the Company are as follows: .

27.20 Gratuity and other post-employment benefit plans

Name of Bank AmountinRs. |Type of BG In Favour of Remarks

Bank of Baroda 3,100,000( Performance BG |Madhya Pradesh Eco Tourism Development Board Counter BG provided by HDFC Bank in
favour of Bank of Baroda

Bank of Baroda 5,000,000| Performance BG |Madhya Pradesh Tourism Board Counter BG provided by HDFC Bank in
favour of Bank of Baroda

Bank of Baroda 3,786,269 Financial BG District Magisterate, Mathura (U.P.) Counter BG provided by HDFC Bank in
favour of Bank of Baroda

HDFC Bank 10,000,000| Performance BG |Madhya Pradesh Tourism Board NIL

IHDFC Bank 5,000,000| Performance BG |Madhya Pradesh Tourism Board NIL

The Company has one defined benefit plans, viz. gratuity (unfunded).

The following tables summarise the components of net benefit expense recognised in the statement of profit or loss and the funded status
and amounts recognised in the balance sheet for the respective plans:

Net employee benefit expense (recognized in the Statement of profit or loss)

Amt. in INR'000

Particulars Gratuity
March 31 2025 March 31 2024

Current service 62.17 218.30
cost |
Interest cost on benefit obligation - 125.14
Acturial Gain/(Loss) (255.37) (138.41)
Net benefit (193.20) 205.04
expense
Benefit asset / liability

Particulars Gratuity

March 31 2025

March 31 2024

Present value of defined benefit obligation .
Fair value of plan assets >
Plan asset / (liability) .

Changes in the present value of the defined benefit obligation Amt. in INR'000

Gratuity
Particulars March 31 2025 March 31 2024
Opening defined benefit obligation 2,256.07 1,912.63
Current service 62.17 218.30
cost
Interest cost - 125.14
Benefits paid - -
Acturial Gain/Loss
-255.367
Closing defined benefit obligation 2,062.87 2,256.07

27.21 Previous year figures have been regrouping/restated , where necessary, to conform to this year’s classification.

As per our report of even date attached

For RA-KILA & Co. For and of behalf of the Board of
AarT ﬁgﬁc o Mants Jungle Camps India Private Limited

gtiop-{\NQy, : 003775N

R,

New Delhi, May 15, 2025

Gajendra
Managin _
DIN:0037211

ector

Ajay Singh
Director & CFO
DIN:09278260



